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The Members

Your Directors have pleasure in presenting the Annual Report together with the Audited
Accounts of the y for the financial year ended 31".t March , 2021,

The Finanr:ial Resul of the Company for the year 2O2O-2L are summarized as under:
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Name of the Director

Mr. Aamer Ahmed Farid

Mr. Hani Ahmed Farid

Mr. Ali Mohmedali Bagash

No.

3. BOARD oF DIRECTORS

Mr. Ali Mohmedali Bagash (DIN: - 02342844) has resigned as a Director of the C ny

2. NUMBER OF MEETTNGS OF THE BOARD:

The Boarcl of Directors duly met 5 times on 02nd June, 2020, O7'h September, 20

December, 2020, 1st FebruarY, 2027, and 01st March, 2021'

with effect from 22nd September, 202t, The Board of Directors appreciate and bid

to him for the service and assistance rendered to the Company'

made judgments and estimates thaI are reasonable and prudent so as to give a t

fair view of the state of affairs of the company at the end of the financial year an

Profit of the company for that period;

the directors had taken proper and sufficient care for the maintenance of

accounting records in accordance with the provrsions of this Act for safegua

assets of the company and for preventing and detecting fraud and other irregula

d) the directors had prepared the annual accounts on a going concern basis.

the comprany has maintained adequate Internal Financial control systems ovcr

reporting in respect of period ended March, 
-31, 2021 ,

the direcLors had devised proper systems to ensure compliance with the provisi

applicable laws and that such systems were adequate and operating effectively.

POSITION OF THE COMPANY:

There w€rre no Material Changes and Commitments affecting the I'inancial PosiI

Company.
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4. DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013, Directors confirm that -

a) in the prelparation of the annual accounts, the applicable accounting standards h

followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consist ly and

c)

e)

r)



EARNINGS AND OUTGO:

The company is taking adequate steps to conserve the energy at all the levels and also

implementing various measures for reduction in consumption of energy'

Expenditure in foreign currency (in rupees)

Sr. No. Current Year Previous Year

-t) -
b)

c)

C & F value of imPort Purchases

Travelling ExPenses

FOB Value of ExPorts

58,46,4021-

1.,8i,g57 .571-

8,03,23,6731-

58,46,4021-

,) q\ )t.)l-

6 ,42 ,?-2,6691 -

Details ol'Loans, Guarantees and Investments (if any) within the meaning of Section 186

of the Companies Act, 2013 are given in the notes to the Financial Statements'

All Related party Transactions that were entered into during the Financial Year were on

an arm,s length basis and were in the ordinary course of business and the details are

provided in notes to Accounts of thecompany. Accordingly, there are no contracts or

arrangen'lents with related parties to be disclosed in Form AOC-2 pursuant to Clause (h)

of sub section (3) of section 134 of the companies Act, 201"3 and Rule 8(2) of the

Companies (Accounts) Rules, 2014'

During the Year under

com pa n)/.

review,therewerenochangesinnatureofbusinessofthe

I 0. STATUTORY AU Drro RS:

At the Annual General Meeting (AGM) of the company held on 31't December' 2020'

A.p. & co, chartered Accountants (FRN 1O0o40w), were appointed as statutory Auditors

to hold office from the conclusion of the said AGM until the conclusion of Annual General

Meeting of the company to be held in the year 2025' A'P' & co, chartered Accountants

(FRN1o0o4ow)areeligibleforappointmentinaccordancewiththeprovisionscontained

in Section 139 of the Companies Act, 2013'

1T. AUDITORS REPORT:

M/s. A,P. & co. chartered Accountants (Firm Registration No' 100040w) statutory

Auditors of the Company have drawn attention of the members in their report are as

follows;

Particu la r

6. CONSER\/ATION OF ENERGYT TECHNOLOGY ABSORPTION. FORETGN EXCHANGE

= l

B. PARTICIJLARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:



1. The Company accounts for gratuity dues not in accordance with revised

Accounting Siandard - 15 on "Employee Benefits"' The Company has not

ascertainei gratuity liability based in actuarial valuation and has also not

determined l6ave encashment beneftt, the quantum of the said liability and its

impact on profit/reserves cannot be ascertained.

2. The Company discloses sale inclusive of Goods and Service Tax. As on 31't March,

2OZt, the amount GST Included in sales turnover is Rs. 12,76,33,454l-.

3, The debtors shown in the balance sheet is an amount of Rs' 50,46,5461- due

from two debtors which though the Company claims to be good and recoverable,

the recovery of the same ii doubtful, and no payment has been received in

respect of these two debts. The Company should make a full provisions of

doubtful debts which will further decrease the profit during the year by the said

amount of Rs, 50,46,546/- and impact the reserves of the company.

4, The Company has advanced Rs, 20,00,000/- towards purchase of an immovable

property, which is classified by the Company as doubtful but no provisions for the

same has been made. The Company should make a full provision for the amount

so advanced which will further'decrease the profit during the year by the said

amount of Rs, 2o,0o,oo0l- and impact the reserves of the company'

The Board of Director's response to the same is as under:-

1. The management is of opinion that, the provision of gratuity liability made in the

accounts by following proper accounting standard hence it is adequate' The

management has OeCiOeO that in upcoming year they will do with the help of

actuarial Person.

2. The management of the company is of opinion [hat, they have made proper

provision o?tu* liability which reflect the true and fair view of accounts'

3. The management of the Company is of opinion that, the aforesaid debtors are

recoverable in near future'

4. The management of the Company is of opinion that, the advance to be recovered

in near future.

l2.DEPOSITS:

The company has not accepted any deposits from the public within the meaning of

sectron 73 of the companies Act, 2013 rea<l with the companies (Acceptance of

Deposits) Rules, 2014.

During the year under review, there are no companies which has become/ ceased to

become a Subsidiary/ loint Ventures'

14.SHARES:

a, Buy Back Of Securities

The company has not bought back any of its securities during the year under review'

13.

b. Sweat EquitY

The ComPanY has not issued any Sweat Equity Shares during the year under review'



c. Bonus Shares

No Bonus Shares were issued during the year under review.

d, Employees Stock OPtion Plan

The Company has not provided any Stock Option Scheme to the employees.

15. DECLARATION BY INDEPENDENT. DIRECTORS:

The Company, being a Private Limited Company was not required to appoint

Independent Directors under Section 149(4) and Rule 4 of the Companies (Appointment

and Qualification of Directors) Rules, 2014 hence no declaration has been obtained,

l6.lloMrNATION AND REMUNERATION COMMITTEE AND STAKEHOLDERS

RELATIONSHIP COM MITTEE :

The Company, being a Private Limited Company was not required to constitute a

Nominatron and Remuneration Committee under Section 178(1) of the Companies Act,

201"3 and Rule 6 oF the Companies (Meetings of Board and its Powers) Rules, 20L4 and

Stakeholders Relationship Committee under Section 178(5) of the Companies Act, 201"3,

tz.eXplaruartONS OR COMMENTS BY THE BOARD ON QUALIFICATIONST

REPORT:

There are no adverse remarks in the Audit Report issued by the Statutory Auditor of the

Company and it is self explanatory,

18.RISK MANAGEMENT POLICY:

The Board is of the oPinion that,

existence of the ComPanY hence

policy.

there are no elements of risk which may threaten the

it was not required to implement a risk management

The Company is not required to constitute a Corporate Social Responsibility Committee

as it does not fall within purview of Section 135(1) of the Companies Act, 2013 and

hence it is not required to formulate policy on corporate social responsibility, However,

the Company has always been committed towards fulfilment of its Corporate Social

Responsibility for the benefit of the society and report of cSR is attached herewith'

20.ANNUAL EVALUATION OF PERFORMANCE OF BOARD:

The Company, being

annual evaluation bY

a Private Limited company was not required to constitute formal

theBoardofttsownperformanceandthatofitscommitteesand



rndrvrdual directors pursuant to Section 134 (3) (p) of the Companies Act, 2013 and Rule

B(a) of the Companies (Accounts) Rules, 2014'

21.KEY MANAGERIAL PERSONNEL:

Durtng the year there WaS no appointment, of any Key Managerial Personnel.

22.

There are no order passed by the regulator or courts or tribunals impacting the going

concern status and company's operations'

23.INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL

STATEMENTS:

The Company is well equipped with adequate internal flnancial controls' The Company

has a continuous monitoring mechanism which enables the organtsation to malntain with

the same standard of the control systems and helps tlrcm in managinq any deiault on

timely basrs because ol strong reportrng mechanisms followcd by the con"rpany'

As per requiremen
Prohibition and Red
policy to Prevent wo
directly make comPl
arises. The Manag ;;.;;';;.;l-;;birecrors toserher wirh confirm rorat number of

complaints received nd resolved during the year ts as follows:

; of Sexual Harassment of Women at Workplace (Prevention'

essel) Act, 2013, the Company has already maintained internal
'uJr'nuru!ri.r-"r,t'ai wort and covered all employees so they could

ints to the management or Board of Directors, if such situation
- --^L^- ^t

d)

b)

25

ived

sed

NIL

NIL
No, of ComPlaints

No, of ComPlaints

The Board Place on

operation received

clients, bankers and

record their appreciations ol lhc whole lrearted and

y the Company during the year from the employees'

arious Government authorities at all levels'

Board of Directors

d Colours Private Limited
_,4*_U

sincere co-

customers/

On and Behalf of the

For Ducol Organics a

F
HANI AHMED FARID

DrN-0071 1968

Chairman & Direct

Date: 2Oth October, 2021

Place: Mumbai



Independent Auditor's RePort

To the Members of IWs' Ducol Organics & Colors Private Limited

Mumbai

Report on the Financial Statements

Opinion

we have audited the financial statements of ws. Ducol organics & colors private Limited ("the

Company,,), which comprisethe balance.sheet as at 31st t'tuttt'lOZt' and the statement of Profit and

Loss, and notes to the financial statements, including u 
'u'n'ury 

of significant accounting policies and

other exPlanatory information'

Inouropinionandtothebestofourinformationandaccordingtothe.explanationsgiventous,the
aforesaid financial statements give the irf;;;;i", required !t ii" Act in tire manner so required and

give a true and f"i. ;;;-il "or,-ro.,nity 
*i t iir" u""ounting principles generally accepted in India' of the

state of affairs of the company as at March'li,zozt,ana irorrt for the year ended on that date'

Basis for OPinion

we conducted our audit in accordance with the Standards on Auditing (sAs) specified under section

143(10) of the companies Act,2013. o";;;;;riu11i* under those sianoaras are further described in

the Auditor,s Responsibilities for the eriit Ii tr,e Financial Statements section of our report' we are

independent of the company in u""o.dan.. *itr, ,n" code of ilii". issued by the Institute of chartered

Accountants of India together with the .,il;i ;rqrtrements that are relevant to our audit of the financial

statements under the provisions of !h9 Co-punil' Act, 2013. and the I'ules 1lT: 
under' and we have

fulfilled our other ethical responsibiliti.r-in J..orJance with these requirements and the code of Ethics'

we berieve that the audit evidence we rr"rl 
"ut"ired 

is suffrcient and' appropriate to provide a basis for

our opinion.

Other Information

The company,s managemen!and lo.g of Directors are responsibre for the other information. The other

information comprises the information included in the Directo.;, i"pott, but does not include the financial

statements and our auditors' report thereon'

our opinion on the financiar statements does not cover the other information and we do not express any

form of assurance conclusion thereon'

In connection with our audit of the financial statements, our responsibility is to re.ad the other information

and, in doing so, .*.i0". whether trr"-otr,., information is l*t"riu,v inconsistent lvith the financial

statements or our knowledge obtained. il ti; audit or otherwise app.* to.be materia,y misstated' If,

based on the work we have performed, we conctude that theie is a rnateriar misstatement of this other

information, we are required to report trruiiu.t. w. have nothing to report in this regard'

@

^*.P & GO.
Chartered Accountants

ffi31SirVithaldasThackeIseyMarg.Mumbai40oo2o.Phone:22o172o5,22o172o6.Fax:22o19953Email:apnco'l @hotmail com
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AP&Co.
CIIARIEREDACCOUNTANIS

Emphasis of the matter
1. We draw your attention to the fact the company accounts for gratuity dues not in

accordance with revised Accounting Standard - 15 on "Employee Benefits". Since the

company has not ascertained gratuity liability based on actuarial valuation and has also not

determined leave encashment benefit, the quantum of the said liability and its impact on

profit/reserves cannot be ascertained'

2. We would also like to draw your attention to the fact that the company discloses sale

inclusive of Goods and Service Tax. As on 3l't March, !021, the rtrrtount of GST included in

sales turnover is Rs 12,763314541"

3. Included in debtors shown in the balance sheet is an amount of 50,64,546/- due from two

debtors which though the company claims to be good and recoverable' in our opinion

recovely of the same is doubtful. and no payment has been received in respect of these two

debts. In our opinion, the Company should make a full provision doubtful debt which will

further decrease the profit during the year by the said amount of Rs 50,64,5461- and impact

the reserves of the ComPanY'

4. The company has advanced Rs 20,00,000/- tou'ards purchase of an immovable property'

which is classified by the company as doubtful but no provision for the same has been

made. In our opinion, the company should make a full provision for the amount so

advanced which rvill further ,l.c."ase the profit during thc year by the said amount of Rs

20,00,000/- antl impact the reserves of the Company'

our opinion is not modified in respect of the matter emphasized above'

Management'sResponsibilityfortheFinancialStatements

The company,s Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 i,the Act") with respeci to the preparation of these financial statements that give a

true and fair view of the financial position, financial i"rionoun.", (changes in equity) of the Company in

accordance with the accounting principies g".t"ruily accepted in India' including the accounting

standards specified under sectio, 133 or tnI Act. This reiponsibility also incrudes maintenance of

adequate accounting records in accordance with the provisionr bf th. Act for safeguarding of the assets of

the company and for preventing and detectin! rruuas and other irregularities; selection and application of

appropriate implementation and maintenancJ of accouuting policies; making judgments and estimates

that are reasonable anJ prudent; ana ae.ign, imprernentition and maintenance of adequate internal

financial controls, that were operating 
"ff.Ztir"ty'for 

ensuring the accuracl and completeness of the

accounting records, relevant to ihe preparation ani presentation of tlr" financial statement that give a true

and fair view and ur" fr"" from matlrial misstatement, whether due to fraud or enor'

In preparing the financial statements, marlagement is responsible for assessing the company's ability to

continue *, " 
goinf l;;;, aisctosing, as"applicable,.,]rutt.lt t:luitq,lo,q:]T,:"::T"::,'^:::Y:::

;"#;il;;;#"f "*"rnting ""les-s 
managef* ":11"1'T:1*:"'*J:11::li:"TH::'J":::Lii?::

il:H,ffiTffi;"";;;iffi!,i,;il;il;;;:-:o. rho,. Board of Directors u':_11: responsibre for

overseeing the Contpany's financial reporting process' ,//{7wf'
'[ 

cn,*!

Auditors' @anics & colors Private Limited

@#d
Page 2 of



AP&Co"
C}IARIERED ACCOI'NTAI{TS

Auditor's Responsibilities for the Audit of thc l'inancial Statentents

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or enor, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thal an

audit conducted in accordance with SAs will always detect a material misstatement when it exists'

Misstatements can arise from fraud or error and are considered material if individually or in the

aggregate, they could reasonably be expected to influence the,economic decisions of users taken on the

basis of these financial statements

As part of an audit in accordance with SA, we exercise professionaljudgment and maintain professiorral

skepticism throughout the audit.

We also:

. Identif and assess the risks of material misstatement of the financial statements, whether due to fraud

or error, desigrr;a perform audit procedures responsive to those risks, and obtain audit evidence that is

suffrcient *a upp.op.iate to prorid. a basis for our opinion. The-risk of not detecting a material

misstatement r.rrftirig from fraud is higher than for one resulting from er-ror, as fraud may involve

collusion, forgery, intJntional omissions, misrepresentations, or the override of internal coilrol'

. obtain an understanding of intenral control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances'

under Section 143(3Xi) of the Act, we are also responsible for expressing our opinion on whether the

company lras aaequaie internal financial controls with reference to financial statements in place and the

operating effectiveness of such controls'

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management'

. Conclude on the appropriateness of management's use of the going concern basis of accounting and'

based on the audit evidence obtained, whethJr a material uncertainty exists related to events or conditions

that may cast silnificant doubt on the Company's ability to continue as a going concenl. If we.conclude

that a material rirrcertainty exists, we are requiied to draw attention in our auditor's report to the related

disclosures in the filancial statements or, if such disclosures are inadeqtrate, to modifr our opinion. our

conclusions are based on the audit evidence obtained up to the date of our auditors' report. Flowever,

future events or conditions may cause the Company to cease to continue as a going concerll'

. Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whethei the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and signihcant urlit fi.rdings, including any significant deficiencies in internal

control that we identiff during our audit'

We also provide those charged with governance with a statement that we have complied with re-levant

ethical requirements regardiig indepe-ndence, and to communicate with them all relationships and other

matters that may reaso"nablyie ttrougtrt to bear on our independence, and where applicable, related

safeguards.

From the matters communicatecl with those charged with govemance, we determine those matters that

were of most significance in the audit of the standalone financial statements of the current period and are

therefore the kel audit matters. we describe thcse matters in our auditors' report unless law or regulation

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that

a matter should not be communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the putrlic interest benefits of such communication.

Our opinion is not modified in respect of this matter'

Auditord Report - pusel Organics & colors Privale Limited f '{
.t\
'.).,w
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AP&Co.
C}IA,RIERED ACCOI'NTAT{TTi

Report on Other Legal and Regulatory Requircnlents

As required by the Companies (Auditor's Report) Order, 2016 issued by the Central Government of India

in terms of Section 143(l l) of the Act, we give in the "Annexure I" a siatement on the matters specified

in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet and the Statement of Profit and Loss, dealt with by this Report are in agreement

with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014.

e) On the basis of the written representations received from the directors as on 3lst March, 2021 taken on

ricord by the Board of Directors, all the directors are qualified as on 3lst March,202l on being

appointed as a director in terms of Section 164 (2) of the Act.

0 With respect to the adequacy of the internal financial controls over financial reporting of the Company

and the operating effectiveness of such controls, refer Annexure II

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I of

it e Corpunies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

i. The Company does not have any pending litigations which would have a material impact its financial

position.

ii. The Company did not have any long-term contracts including derivative contracts and as such this

paragraph does not aPPIY to it .

iii. There were no amounts which were required to be transferred to the Investor Education and Protection

Fund by the CompanY.

ForAP &Co
Chartered Accountants

B*So. No 10004jW/.i*.;7(**{*'
ffiuddin G Quettawalla

Partner
M. No.0016014

IIDIN: 2 1016014AAAAD19436

Date: 20llll202l
Place: Mumbai

Qmd>

Auditors' Report - Ducol Organics & Colors Private Limited Page 4 of 8



AP&Co.
CTIARIERED AC@IJNTANTS

Annexure I referred to in paragraph I under the heading Report on othe-r legal and regulatory

requirements of the lndepenoenl Auditors' Report of even date to the mcmbers of Ducol organics

& Colors pvt. Ltd. on the financial statements ior the year endetl 31't Marchr 2021.

i. In respect ofits fixed assets:

(a) The 
"on,punv 

frus maintained memorandum of records showing full particulars including

quantitative details and situation of its fixed assets'

(b) As explained to us, fixed assets have been physically verified by- the Management at

reasonable intervals in accordance with the regular program of verification which, in our

opinion, provides for physical verification of all the fixed assets at reasottable intervals'

Accordini to the information and explanation given to us, no material discrepancies were

noticed oi such verification. As per the verification conducted by the management, assets

rvhich did not have any useful life have been written off in the current year.

(c) With respect to immovable properties of land andtuilclings, according to the information and

explanatio., giu"n to us ani thl records examined by us and based on the exatttination of the

registered sall deed / transfer deed / conveyance deed / court orders approving schemes of

arrangements/amalgamations provided to us, we report that, the title deeds of such

immovable propertles are held in the name of the Company as at the balance sheet date'

ii. (a) In As explained to us, inventories of have been physically verified by the management at

regular intervals during the year.

Oi 'fne discrepanciel noticed on physical verification of inventory as compared to book

records *"r. noi material and have been properly dealt with in the books of account.

iii. According to the information and explanation given to us, the Company has granted temporary

loans to firms and company, covered in the reglster maintained under Section 189 of the Act in

which the directors are interested.

a. According to the information and explanations given to us and based on the audit

procedurJs conducted by us, we are of the opinion that the terms and conditions of the

aforesaid loans granted by the company are uot prejudicial to the interest of the compally'

b. The scheclule oflepayment of principat in respect of such loan is not stipulated. The loan

is repayabl. on d".urd and principal hai beeu received whetl demanded by the

.o*puny. Thus we are unable to comment on whether the repayments or receipts are

regular and report amounts overdue for more than 90 days if any as required under

Paragraph 3(iii)(c) ofthe order"

iv. In our opinion and according to the information and explanations given to us, the Company has

complied with the provisioni of section 185 and 186 of the Act, with respect to the loans and

investments made.

v. In our opinion and according to the information and explanations given to us, the Company has

not accepted any deposits from the public in accordance rvith the provisions ofsections 73 to 76

of the Act and the rules framed there under'

vi. According to the ilformation and explanations given to us, the maitttenance of cost records under

Section t4g(1) of the Companies Act, Z0t3 is not applicable in view of rule 3 of the Companies

(Cost Recoris and Audit) Amendme,it R,rl.r, 2014 and tlterefore, the provision of clause (vi) of

the Order are not applicable to the Cornpany'

Auditors' Report - Duccl organics & colors Pritate Limited,l,i/-=
:1 1 Chariirj:t (Accoun
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AP&Co"
CMRIERED ACCOT'ITTAI{TS

Elnployees' State Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise

Duty, Value Added Tax, Ces" or other rnaterial statutory dues applicable to it rvith the

aPProPriate authorities'

(b) TherewerenooutstandingstatutoryduesasatMarch 3l,212l foraperiodof morethan

six months from the date they became payable'

(c) According to the information and explanations given to us, there are no disputed statutory

dues, pending to be deposited as on 31st March, 2021:

viii. In our opinion and according to the information and explanations giver to us, the Company has not

aeAuftiinilpayment of loais or borowings to financial institutions, banks and debenture holders'

ix. The Company did not raise any money by rvlv of initial public offer or further public offer

(including jebt instruments) and term to^ns auring the year. Accordingly, paragraph 3 (ix) of the Order is

not aPPlicable.

x. According to the information and explanations given to us, no fraud by the Company or on the Company

by its off[ers or employees has been noticed or reported during the course of our audit.

xi. According to the information and explanations give to us and based on our examination of the records of

the paragraph 3(xi) ofthe order is not applicable'

xii. In our opinion and according to the information and explanations given to us, thc Company is not a nidhi

.o*punf. Accordingly, paragraph 3(xii) of the order ii not applicible. According to the information and

.*pr*uiion, giu.n io'u, aniUaseO on o* examination of the iecords of the Company, transactions rvith

trre reraieJfaiies are in compliance with sections 177 and 188 of the Act where applicable and details of

,u"h t unru.tions have been disclosed in the financial statements as required by the applicable accounting

standards'

xiii. According to the information and explanations give to us and based on our examination of the records of

the Com[any, the Company has not made iny preferential allotment or private placement of shares

or fully oi partly convertible debentures during the year'

xiv. According to the informatiorr and explanations given to us and based on our examination of the records of

,f," Corp-un,, the Company has not intered into non-cash transactions with directors or persons connected

with them. Accordingly, paragraph 3(xv) of the order is not applicable.

xv. The Company is not required to be registered under section 45-IA of the Reserve Bank of lndia Act, 1934

ForM/sAP&Co
Chartered Accountants
Firm registration no. 10,0040W**;4

inuddin G Quettawalla
Membership no.0016014
Partner

Datez20ll0l202l
Place: Mumbai

nuOitors' neport -bucol Organics & Colors Private Limited Page 6 of B



AP&Co.
CMRIEREDACCOI'NTANTS

Annexure II referred to in paragraph 2 clause f under the hearling Report on other legal and

regulatory requirements of our report of even date

Report on the Internal Financial controls under clause (i) of sub-section 3 of Section 143 of the

Act

We have audited the internal financial controls over financial reporting ofDucol Organics &Colors Pvt'

Ltd" (..the company,,) as at 3lst March, 2021inconjunction with our audit of the Financial Statements of

the Company for the year ended on that date'

Management's Responsibitity for Internal Financial controls
The Compary,, *uiugement is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering the

essential components of internal control stajted in the Guidance Note on Audit of Internal Financial

Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI")'

These respo.sibilities include theiesign, implementation and maintenance of adequate internal financial

controls that were operating effectivJly for ensuring the orderly and effrcient conduct of its business,

including adherence to company's policies, the safegirarding of iis assets,.the prevention and detection of

frauds and 
"rrors, 

the accuracy and'completeness of-the acc6unting records, and the timely preparation of

reliable financial information, as required under the Act'

Auditors'Responsibility ----,- ---^- .:-^-
Our responsibility is to express an opinion on the 

-Company's 
intental financial controls over financial

reporting based on our aud-it. we coniucted our audit in acclrdance with the Guidance Note on Audit of

Internal Financial controls over Financial Reporting (the "Guidance Note") and the Standards on

Auditing irru.Jiy ICAI and deemed to be preicribed under Sectionl43 (10) of the Act, to the extent

applicable to an audit of internal financial controls, both applicable to an,audit of Internal Financial

Controls and both issued by the ICAI. Those Standards and the Guidance Note require that we comply

with ethical ,.quir.r.nt, *d ptun and perform the audit to obtain reasonable assurance about whether

adequate internal financial conirols ovei fina.rcial reporting was establishecl and maintained and if such

controls operated effectively in all material respects'

Our audit involves performing procedures to obtain audit evidence about the adequacy of the- internal

financial .on*I, ,yrt6 over-frnancial reporting and their operating effectiveness. our audit of internal

financial controls over financial reporting inci-uded obtaining an understanding of internal financial

controls over financial reporting, urr"rrin'g the risk that a material weakness exists and testing and

evaluating ttre design una op"ru:ting effect-iveness of internal control based on the assessed risk' The

pr.cedures selected depend on the irdito.'r irdgement, including the assessment of the risks of rnaterial

misstatement of the finincial statements, whether due to fraud or error'

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company's internal financial controls system over financial reporting'

Meaning of Internal Financial controls over Financial Reporting

A Company,s internal financial control over financial reporting is process designed to provide reasonable

assurance ,.gu.ain! the reliability of financial reporting and the preparation of financial statements for

extemal purposes i-n accordance with generally accepted 
"""o.,riing 

principles. A Company's internal

financial control over financial reporting includes those policies and procedures that:

(a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

'i

1*
t\
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AP&Co.
C}IARIERED ACCfl 

'NTANTS(b) Provide reasonable assurance that transactions are recordcd as necessary to permit pleparation of
financial statements in accordance with generally accepted accounting principles and that

receipts and expenditures of the Company are being rnade only in accordance with authorisations

of management and directors of the comparry; and

(c) provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over finaucial reporting, including the

possibility of collusion or improper management override of controls, material rnisstatements due to error

br fraud may occur and noi be detected. Also, projections of any evaluation of the internal financial

controls over financial reporting to future periods are subject to the risk that the internal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has in place internal financial controls system over financial reporting

which was operating ur ut 3lst March, 2020, based on the internal control over financial reporting criteria

established 6y the Company considering the essential components of internal conhol stated in the

Guidance Note on Audit of intemal Financial Controls Over Financial Reporting issued by the Institute

of Chartered Accountants of India. Although, the directors control the day to day activities, the intcrnal

control needs to be strengthened for effective controls and reporting.

FoTIWsAP&Co
Chartered Accountants
Firm registration no. 100040W

ir^.i1p**
Qucttawalla
no.0016014

uDlN : 21016014AAAAD19436

Datez20ll0l202l
Place: Mumbai

6inuddin G
Membership
Partner

nuoitory Reporl - Ducol organics & colors Private Limited Page 8 of 8



M/S DUCOL ORGANICS AND COTOURS PRIVATE tlM|TED

Balance Sheet as at 3t March, 2021

No. Note

No.

As at 31 March, 2021 As at 31 March,2020

Rs Rs

1

2

3

1

2

EQUIW AND LIABITITIES

Shareholders' funds

Share capital

Reserves and surPlus

Non-current liabilities
Long-term borrowings

Short-term borrowings

Deferred tax liabilities (net)

I

I

lcrrr"nt liabilities

I rraa" payables

I n.rotat outstanding dues of micro enterprises

I anO small enterPrises

B.Total outstanding dues of creditors other than

micro enterprises and small enterprises

Short-term provisions

Other Current Liabilities

Propertv, Plant & EquiDment

Tangible assets

Long-term loans and advances

Non Current lnvestments

assets

I nventories
Trade Receivable

Cash and cash equivalents

Short-term loans and advances

Other Current Assets

TOTAT

I

I

, I 3o,ooo,ooo

l 
| 

$s,264,o6s
30,000,000

140,371,617

4

5

6

7

8

9

10

11

72

13

t4
15

t89,264,069

r4t,718,t59
(5,3s8,624)

15,872,799

t70,37t,6t7

L72,513,9t6

57,775,733

15,095,337

r52,232,334

209,79r,238

5,120,000

22,927,2t1

244,785,986

799,298,907

7s,220,000

8,545,355

237,838,455 223,064,272

579,334,858 638,22L,876

794,992,537

9,686,734

1,006,800

t76,267,768

97,7t5,929

76,304,281

64,3t6,716
19,051,293

t89,L54,293

9,606,321.

1,006,800

2L6,618,936

101,013,753

27,007,029

54,628,L32

29,126,6Lt

373,648,787 438,454,462

579,334,858 618,22t,876

lr"" r..o.o.nying notes forming part of the financial

1r.","-un.,

23

ln terms of our rePort attached'

ForM/s.AP&Co.
Chartered Accountants

M. No. 16014

Place: Mumbai

Dated: ,l n nrT ?n?l

For and on Behalf of the Board of

M/S Ducol Organics and Colours Private Limited

Place : Mumbai

Dated: 2 0 ClcT 2021

fi*R
* [ nitottttttti *

Q;o-"# ff/'J ..* 1-{, r
Director -/

Aamer Ahmed Farid

DIN :00711705

Director
Hani Ahmed Farid

DIN : 00711968

A



M/S ORGANICS AND COTOURS PRIVATE TIMITEO

S. No. Particulars Note

No.

For the year ended

31 March, 2021 31 March, 2020

Rs Rs

1

2

3

4

5

6

7

8

9

10

11

Revenue from operations

Other lncome

Total Revenue

Expenses:

Cost of Material Purchased

Changes in lnventories

Employee Benefits Expenses

Finance Cost

Depreciation and amortisation expens

Other expenses

Total expenses

Profit before Exceptional,Extra Ordinary i

Tax Expenses:

Current tax expense

Profit After Current Tax ( 5'6 )

I Other Tax Expenses

| 
{i) Crrr.nt tr* expense relating to prior year

l(ii) Deferred tax Liability reversed

Profit forthe period ( 7 - 8 )

l;::*::N

:ems & Tax (2 - 4)

15

17

18a

18b

19

20

2t
fa

906,796,5L4

9,423,497

836,63t,12L

5,487,350

916,220,005 842,tL8,47L

474,492,279
40,4L7,767

4L,755,224

27,358,839

22,tot,189
286,206,720

5L2,025,825
(27,924,r6s\
44,218,263

27,332,957
t7,zts,Lgl

265,113,753

892,331,418 838,161,818

23,888,587

4,500,000

3,9s6,6s4

520,000

19,388,587 3,336,654

(221,3271

711 ,462

74,281

L,573,577

t8,892,452 L,748,796

t8,892,452

6.30

3,000,000

L,748,796

0.s8

3,000,000

J S"" 
"..o 

rn p -*vi n g n ot"s f otm i!g-p34-9I-l re financial statements

ln terms of our rePort attached.

ForM/s.AP&Co.
Chartered Accountants

Firm Resn No. 100040W

';"-,r/*t *pb)
(Zainuddin G. Quettawalla)
Partner

M. No. 15014

0
IcIf'

\(":

Place : Mumbai
Dated: 

2 0 0cT 2021

For and on Behalf of the Board of

M/S Ducol Organics and Colours Private Limited

fu-_l
ll [ ,--L

Director z
Aamer Ahmed Farid

DIN : 00711705

-t-'2_) --(_-/
Director
Hani Ahmed Farid

DIN r 00711968

Place: Mumbai

Dated: 2 0 0cT 2021
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M/S. DUCOL ORGANICS AND COI,OURS PV'T. LTD.

SCHEDULE _ T

ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS
FOR FY 2020t2021

Significant accounting policies :

a) System of accounting
Th,: financial statements have been prepared in cornpliance with all material aspects of the Accounting
Standards prescribed in the Cornpanies (Accounting Standards) Rules, 2006 issued by the Central
Government, to tlre extent applicable and in accordance with the relevant provisiorrs of the Cornpanies Act,
2013.
Th,g financial statements are prepared under historicalcost convention and on the accounting principles of a
going concern.
Th,e company generally follows accrual basis of accounting except for discounts which are recorded on cash

basiis.

b) Use of estimates
The presentation of financial statemerrts in conformity with generally accepted accounting principles
(G,AAP) requires rrauagement to rnake estirnates and assumptions that affects the reported arnounts of
assets and liabilities and the disclosures of contingent liabilities on the date of financial statements and

reported amounts of revenue and expenses for that year. Although these estimates are based upon

management's best knowledge of current events and action and Actual results could differ frorn those

estimates. Any revision to accounting estimates is recognized prospectively.

c) Cash Flow Statements -As per Accounting Standard AS-3 issued by the Institute of Chartered

Accountants of India.

d) Fixed Assets and Capital Work in Progress
Fix:ed Assets are stated at cost of acquisition inclusive of freight, duties, taxes and other incidentalexpenses

less GST credit clairned to the extent available and accumulated depreciation. Capital Work in progress

in respect of factory buildings(Units l,ll, lll, IV, Head Office , V & VI) disclosed in the previous year

unrler work in progress is not transferred during the year to factory building account as work was in

prc)gress. Capital work in progress of office prernises includes cost of assets that are not yet ready for
intr:nded use and include cost of direct inputs as well as indirect costs.

e) Depreciation
Depreciation on fixed assets is provided on the written rnethod as per the useful life specified in Schedule II

to the Companies Act,20l3 and on certain assets useful life is estimated by the management which is more

than that specified under the Companies Act, 201 3.

g) Inventories :

l. iRaw Material is valued at cost including Goods & Service Tax.

2. Stock in process and semi finished goods are valued at raw rnaterial cost plus process cost incurred

thereon as valued and certified by a Director

3. Finished Goods are valued at cost incurred towards purchase of raw material , conversion cost and other

cor;t directly attributable to bringing tlre inventory at its present location arrd conditiott.

4. Stores , spares and packing and printing materials are valued at cost on all inclusive basis.

h) Revenue Recognition
Sale of goods is recognized at the point of dispatch to the customers. Gross SulgiE9" purchases are

accounted inclusive of GST ,rfQA
(Y,

WPJ



GST paid is debited to Profit & Loss account. The Arnount of GST Included in sales turnover in Rs.

12,7 6,33,453.84.

i) Borrowing cost
Borrowing costs are charged to revenue in the period in which they are incurred. Interest on terrn

loan for the purpoie of Investment in New Unit is capitalized till the date of commencement of commercial

production.

j) Foreign Currency transaction
Foreign currency transactions are recorded at the exchange rates prevailirrg on the date of such

transactions. Difference in exchange is recorded as income/ expenses of the year. Year end balances in

respect of outstanding in relation to Foreigrr currency paymerrts are translated at the exchange rate

prevailing on the Balance sheet date in accordance with Accounting Standards AS I 1 issued by the

tnstitute of Chartered Accour.rtant of India. Difference in exchange on import purchase is recorded as

income/expenses ofthe year and disclosed under production expenses and difference on export is recorded

as income/ expenses of the year and disclosed under other income/expenses.

Expenditure in Foreisn Currencv IIn Rupeesl

a) C& F Value of hnport Purchases

b) Traveling expenses
c) FOB value of exports

k) Purchases are inclusive of allduties including GST.

Current Year Previous Year

58,46,402.00 2,07,80,784.00
1,82,957.57 22,95,252.00

8,03,23,673.00 6,42,22,669.00

l) Retirement Benefits
No provision has beel made in the accounts in respect of the accrued gratuity liability and leave

encashment benefits at the time of retirement which is being accounted for on an actual payment basis. This

method is contrary to Accounting Standard-15 of Accounting Standards prescribed by the Institute of
Chartered Accoultants of India. The estimated liability in this regard as on the date of the Balance Sheet

has not been quantified.

m) Taxation
i) 

'provision 
for income tax for the current year is made on the basis of the normal provision of the Incorne

tax Act, l96l after taking into consideration of MAT Credit available.

ii) Deferred tax for timing differences between the book profits and tax profits for the year is accounted for

using the tax rates and laws that have been enacted or substantially enacted as of the balance sheet date.

Deferred tax assets arising from tirning differences are recognized to the extent there is a virtual certainly

that tlrese would be realized in future and are reviewed for the appropriateness of their respective carrying

values at each balance sheet date.

n) Impairment of assets
'lhe Cornpany assesses at each balance sheet date whether there is any indication that an asset rnay be

irnpaired. If any such indication exists, the management estimates the recoverable amoutrt of the asset. If
such recoverable amoult of the asset is less than its carryingamount, the carrying amount is reduced to its

recoverable alnount. The reduction is treated as an irnpairment loss and is recognized irr the profit and loss

account.

o) Provisions, contingent liabilities and contingent assets :

The compa,y creates a[rovision when there is a present obligation as a result of a past event that probably

requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. A

disclosure for a contingent liability is rnade when there is a possible obligation or a present obligation that

may, but probably wiii 1ot, r..quir", an outflow of resources. Where there is a possible obligation or a

present obligatiori in respect of which the likelihood of outflow or resources is remote' tro provlslon or

disclosure is made.



M/S DUCOL ORGANICS AND COLOURS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF ACCOUNTS

FOR THE FINANCIAL YEAR 2O2Ol2021

NOTE 2 A

NOTE 2 B

Detail of shareholders holding more than 5% shares :

Note - 2C

ln the last 5 vears, the companv has not

i) alloted any shares as fully paid up pursuant to contract(s) without being received in cash.

ii) alloted any bonus shares

iii) bought back its shares

For DucolOrganics & Celours pvt. Ltd.

- 
-'t- 

-*.-n _r ---/
. Director

Shareholders funds

Particulars As at 31 March,

202t
As at 31 March,

z0z0
Rs Rs

Authorised :

3000000 Equity Shares of Rs. 10/- each

Total Of Authorised Share CaPital

lssued And Subscribed :

3000000 Equity Shares of Rs. 1"0/- each

Total Of lssued & Subscribed Capital

Paid -Up

3000000 Equity Shares of Rs. 10/- each

Total Of Paid-UP Share Capital

30,000,000 30,000,000

30,000,000 30,000,000

30,000,000 30,000,000

30,000,000 30,000,000

30,000,000 30,000,000

30,000,000 30,000,000

Reconciliation of number of shares outstanding :

Equity Shares Preference Shares

Number (Rs) Number (Rs)

Shares outstanding at the beginning of the year 3,000,000 30,000,000

Shares lssued during the year

Shares bought back during the Year

Shares outstanding at the end of the year 3,ooo,ooo 30,000,000

Name of Shareholder As at 31 March 2021 As at 31 March 2020

No. of Shares

held

% of Holding No. of Shares held % of Holding

Ali Baeash 1,000,000 33.33% 1,000,000 33.33%

Aamer Farid r",000,000 33.33% 1,000,000 33.33%

Hanee Farid 1,000,000 33.33% 1,000,000 33.33%

Total Shares for the year 3,000,000 lo0o/o 3,000,000 l00o/o

For Ducol Organics & Colours Pvt. Ltd.

ry-,,1

D:rtirrrler<



Particulars As at 31 March,

2021

As at 31 March,

2020

Rs Rs

Balance in Profit & Loss Account

Opening Balance

+) Net Profit/(Net Loss) For the current year

Total

t40,37r,617

L8,892,452

r38,622,821.

!,748,796

L59,264,069 14o,371,6L7

Non - Current Liabilities :

2,508,009

170,005,907

r,t94,20t

140,583,9s8

ld Loans

against vehicles 1,575,467

Less: Short term borrowings ( Refer Note 8)

Term loans 153,129'915

Less: Short term borrowings ( Refer Note 8)

Vehicle loans

1 Loans against vehicles are secured against hypothecation of vehicles against which loans are taken'

Term Loan : Apna Sahakari Co - Operative Bank ltd

2 Primary :- First charge by way of mortgage of entire immovable fixed assets consisting of

The immovable fixed assets of the company include:

a) Land & buildlng situated atPiotno.2212 MIDC lnd. Area, Taloja, Taluka Panvel, Dist - Raigad'

b) Land & building situated on plot No. l-5l1 in ihe Taloja, lndustrial Area, Chal & Khairane Budruck Taluka,

Panvel District - Raigad.

Collateral :- First charge by way of hypothecation on fixed assets ofthe company installed at

industrial premises as mentioned above

Term Loan with NKGSB Bank

3 Primary:- 1) Extension of first charge on entire immovable fixed assets of the company

The immovable fixed assets of the company include:

a) Land & building situated atPlotno.22/2 MIDC lnd' Area, Taloja, Taluka Panvel, Dist Raigad

b) Land & building situated on plot No. t-5l1 in ihe Taloja, lndustrial Area, Chal & Khairane Budruck Taluka,

Panvel District - Raigad.

c) Land & building situated at plot no.K 7 Mahad, Dist Raigad & hypothecation of movable fixed asset at K7, Mahad

For Ducol Organics & Colours pvt. Ltd. For Ducol Organics & Cotours pvt. Ltd. /2--
.-u'

'-, -,j-/
DirectorDirector

a.

Note :



Note - 5- Short Term Borrowings :

Particulars As at 31 March,
2021

As at 31 March,
2020

Rs Rs

Unsecured Loans

From Directors

From others

Secured Loans

Working Capital Loan from Bank

Total

962,372

500,000

(5,820,s96)

t,433,366

s00,000

55,243,367

(5,358,624) 57,L76,733

Working Capital Security:

Primary :- First charge by way of hypothecation of entire current assets of the company, present

and future,including entire stocks (including goods in transit) & receivables

Collateral :- 1) Extension of first charge on entire immovable fixed assets of the company

The immovable fixed assets of the company include:

a) Land & building situated atPlotno.22/2 MIDC lnd. Area, Taloja, Taluka Panvel, Dist Raigad

b) Land & building situated on Plot No. l-5/1 in ihe Taloja, lndustrial Area, Chal & Khairane Budruck Taluka,

Panvel District - Raigad.

c) Land & building situated at Plot no.K 7 Mahad, Dist Raigad & hypothecation of movable fixed asset at K7, Mahad

Current Liabilities :

Note-6-TradePavables
Particulars As at 31 March,

202L
As at 31 March,

2020

Rs Rs

Total outstanding dues of micro enterprises and small enterprises

(Pleose refer Note hereinbelow)

Total outstanding dues of creditors other than micro enterprises and small enterprises

Acceptances

Other Than Acceptances

Total

202,14?,265
7,043,972

196,979,292

2,379,6L6

209,79L,238 L99,298,907

Th.@iumSizedCompany(SMC)asdefinedinthegeneralin5tructionsinrespectofAccountingStandards
notified under the Companies Act, 2013. Accordingly, the company has complied with the Accounting Standards as applicable to a

Small and Medium Sized Company.

The company has not received any information from its suppliers regarding registration under the "The Micro, Small and Medium

Enterprises Development Act, 2005. Hence, the information required to be given in accordance with Section 22 of the said Act, is not

ascertained and not disclosed.

For Ducor orsanics & c^*t3

' ' /Director

For Ducol Organics & Cotours pvt, Ltd.

lTfr,;*R
@,#"9

Pimgter



Note - 7 - Short-term provisions

Particulars As at 31 March,
202t

As at 31 March,

2020

Rs Rs

For lncome Tax

Total

5,120,000 15,220,000

5,120,000 15,220,000

Particulars As at 31 March,

202t
As at 31 March,

2020

Rs Rs

Current Maturities of Long Term Debt (Secured)

- For details of Secured please refer Note 4

APNA Sahakari Co- Operative Bank Ltd - Term Loan I

APNA Sahakari Co- Operative Bank Ltd - Term Loan ll

NKGSB Bank Term Loan

Loans against vehicles

L7,848,556

2,s83,84s

2,113,555

Total

22,545,957

381,260

8,545,365

22,921 ,2L7 8,545,365

Non-Current Assets :

33L,184,9t7

136,792,380

31s,606,946

L26,452,653

Deposits
Advance for Purchase of Property (Doubtful of recovery)

Note - 11 - Non Current lnvestments
Particu I ars As at 31 March,

202L

As at 31 March,

2020

ln Equity lnstrument ( Unquoted ) (At Cost)

NKGSB Bank ( 5000 shares @ 10 each)

SVB lChembur][Shares] ( 100 shares @ Rs 7.8 each)

Apna Sahakari Bank [Parel][Shares] ( 40 shares @ L2475 each)

Total

s00,000

7,800

499,000

s00,000

7,800

499,000

1,005,800 1,005,800

For Ducol Organics & Colours Pvt. Ltd" 
-_,_, -a-t '

r----> _--'C_-/

'''' Director

For Ducol Organics &Cotoffi r\
/.t /
Y | / Director

As at 31 March,

202t



Note -12- Trade Receivable

Particulars As at 31 March,

202L

As at 31 March,

2020

Trade receivables outstanding for a period More than six months
from the date they are due for payment

Unsecured, considered good

Trade receivables outstanding for a period less than six months
from the date they are due for payment

Unsecured, considered good

Total

5,4L7,574

92,298,255

5,064,546

95,949,207

97.7L5,929 101,013,753

Note -13- Cash and cash equivalents

Particulars As at 31 March,

202t
As at 31 March,

2020

Cash on hand

Balances with banks
In current accounts
ln EEFC Account

Total

6,240,0t5

8,037,tL2
2,027,154

6,976,L20

L2,43r,3L9
7,599,590

15.304,281 27,O07,O29

Note - 14 - Short-term loans and advances

Particulars As at 3l March,

2021

As at 31 March,

2020

Loan To Staff
Advances
- Related Parties
- Others
lncome Tax
Prepaid Expenses

Statutory Advances

46,304,787
7,873,066

Total

687,187

54,177,853
1,518,826

583,410
7,248,240

582,095

35,426,977
t4,510,701

289,4t0
L3,7t8,949

64,316,116 64,628,132

Note - 15 - Other current asset :

Particulars As at 31 March,

202L

As at 31 March,

2020

Miscellaneous expenditure :I to the extent not written offl
Deferred Projects Expenses Unit 3

Project Titanium
Technical Development
Project Ducem

Due Diligence Advances

Total

12,391,383
1,,656,175

3,155,562
t,848,773

16,52L,844
1,,656,17s
s,033,s32
3,155,562
2,759,498

19,051,293 29,126,6LL

For Ducol Organics & Cologrs Pvt. Ltd.

frl-:
' I Director

For DucolOrganics & Colours pvt. Ltd.
L

a-



M/S DUCOL ORGANICS AND COLOURS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF ACCOUNTS

FOR THE FINANCIAL YEAR 2O2Ol2021

Note - 15 - Revenue ffSI[ !pela!D!!
Particulars For the year ended

31 March, 2021

For the year ended

31 March,2020

Sale of Products

Total

906,796,514 836,631,721

906.796.5L4 836.631,121

Note - 17 - Other lncome

Particulars For the year ended

31 March,2021

For the year ended

31 March,2020

Discount Received

Exports Duty Drawbacks

Forex Fluctuations

lnterest lncome

Rent Received

Profit on Sale of Car

Dividend Received

Total

6,245

177,061

678,945

1,369,138

7,000,000

192,102

24,I45
927,907

3,16s,616

1,318,782

50,900

9.423,49L 5,487,3J0

Note - 18a - Cost of maletablu4hSled
Particulars For the year ended

31 March,2021

For the year ended

31 March, 2020

Rs Rs

Purchases During The Year

Consumable Store Spare

Electrlcity Factory

Factory Expenses

lnspection Charges

Laborartory Expenses

Labour Charges

Material Testing Charges

lneOair 
And Maintenance factorv

lUniform 
Expenses

lWater Charges

lnent of Taloja Godown
Cost of Materials

444,427,054

85,000

70,646,076

3,248,068

6,000

205,856

11,522,679

578,676

2,167,440
85,500

745,930

780,000

487,355,995

96,000

9,571,652

2,t35,464

3,800

279,904

8,823,182

673,034

2,366,232
86,700

633,861

474,492,279 5L2,025,824,54

For DucolOrganics & ColourF Pvt. Ltd.

n_;
Colours Pvt. Ltd.

-, -t'
-'-v -!-/<-/
r/- Director

For Ducol Organics &
e-'''



Note - 18b - Changes in in ress and stock-in-trade

Particulars For the year ended

31 March, 2021

For the year ended

31 March,2020

Rs Rs

lnventories at the end of the vear:

Closing Stock

lnventories at the beginning of the vear:

Opening Stock

Net (increase) / decrease

176,26t,168 216,678,936

L76,261.,L68 216.678,936

21"6,678,93e 188,754,771

2L6,678,936 taB,754,777

40,4t7,767 127,924,L651

Note - 19 - Employee benelllllpenlel
Particulars For the year ended 31

March, 2021

For the year ended 31

March,2020

Rs Rs

Salaries and Wages

Directors Remuneration

E PF Employers Contribution

ESIC Employers Contribution

Labour Welfare Fund EmploYers

Total

34,907,L95

4,800,000

2,010,688

33,659

3,672

37,349,414

4,800,000

2,055,520

70,233

3,096

4L,755,224 44,278,263

Note 20 Finance costs

Particulars For the year ended 31

March,2021

For the year ended 31

March, 2020

Rs Rs

Bank lnterest on working capital

lnterest Paid on Term loans

Total

26,984,400

374,439

26,849,777

483,840

27,358,839 27,332,9sL

For Ducol Organics & Colours Pvt. Ltd.

17-lu t f Director

For Ducol Organics & Colours pvt. Ltd.

<1> -).--{-,--z- Director

9.--



For the year ended 31

March,2021

(i) Payments to the auditors comprises:

As auditors - statutory audit

-2r-
For the year ended 31

March,2021

Depreciation ( Note 9)

Deferred Projects Exp Unit 2W/OFF
Deferred Projects Exp Unit 3 W/OFF

Due Diligence Advances W/OFF (1/5)

t2,025,877

4,730,46t

911,324

5,033,532

13,030,836

113,894
4,130,46r

ffi
For Ducol Organics & Colours pvt. Ltd.

ilTtu / Director

For Ducol Organics & Colours pvt. Ltd.

,----- .4'z- 
Director



Note - 22 - Other expenses

Particulars For the year ended 31

March, 2021

For the year ended 31

March, 2020

Rs Rs

Advertisement

Annual Maintenance Charges

Auditors Remuneration

Bank Charges

Business Promotion ExPenses

Capital Advances written off
Clearing And Forwarding

Commission Paid

lComputer 
Expenses

lConveyance 
Expenses

lCourier Charges

lDiscount Given

loonation

loonation [soG]

lrl".,rt.i,y charges

I r*por,, charges

Foreign Travel Expenses

I nsu rance

lnterest On Duties And Taxes

lnterest On TDS/TCS

ip & Subscription

& Miscellaneous ExPenses

Printing & Stationery

Prior Period Taxes

Legal & Professional Fees

Professional Tax Directors

Professional Tax-Co

Rent

Repairs & Maintenance

Security Charges

Staff welfare Expenses

Telephone Expenses
'ransportation

icle Running ExPenditure

Total

78L,227 |

srt,g72l
200,000 I

2,12g,2y I

6.016,758 I

r,42g370 |

923,663 I

17,722,852 |

I

372,829 
|

2,994,786 
|

392,4051

114,519,013

3,015,534

881,501

L40,564

577,976

423,708

109,985,775

7,457,840

13,572

122,442

35,970

1,207,356

826,298

7,304,739

7,500

2,500

2,136,5 18

361,839

7,288,993

t,046,027

752,854

77,067,736

1,675,306

75,500 
|

670,O7r I

200,000 I

5,398,991 I

10,893,332 |

I

648,395 I
I

72,673,792 
|

1,188,633 
I

3,129,333 
|

600,s18

85,t51,027

t,6g3,715

844,000

370,O54

525,02s

2,582,575

t04,904,64r

1,390,707

50,789

53,804

2,502,21,6

2,759,578

75,557

9,558,805

7,500

31,400

7,968,207

188,831

1,r75,040
2,086,565

1,130,270

9,228,952

1,976,530

286,206,LzO 265,L73,753

For Ducol Organics & Colours pvt. Ltd.

L-

:-* ) -/<--'
- Director



Note 23 : Notes ForminF part of financial statements

a .The accounts are prepared are for the period 1st April, 2020 to 31st March, 2021.

b.Balancesofdebtors,creditorsandadvancesaresubjectto confirmation/reconciliations,ifany. Themanagementdoesnotexpectanymaterial

difference affecting the financial statements on such reconciliation / adjustments. ln the opinion of the management, current assets, loans and advances

have a value on realization in the ordinary course of business at least equal to the amount at which they are stated in the balance sheet. The provision for

depreciation and for all known liabilities is adequate and no in excess of the amount reasonably stated.

c. Deferred tax assets/liabilities (net) :

DeferredtaxisrecognizedinaccordancewithAccountingstandard(AS) -22"Accountingfortaxesonincome" issuedbyThelnstituteof Chartered

Accountantsof lndia. Majorcomponentsof deferredtaxassetsandliabilities,arisingonaccountoftimingdifferencesareasbelow:

d. Earnings sha re

e. Additional information pursuant to the provisions of paragraph 3,4-C and quantitative details are enclosed

herewith.
(i) - Related Party Disclosures :

Related party relationship : Name

Directors during the year

1) Ali Bagash

2) Hani Farid

3) Aamer Farid

Enterprises on which key management personnel or their relatives has significant influence

1) M.A Bagash

2) Jazira Real Estate Pvt. Ltd

3) Jazira Plantation Pvt. Ltd

4) Prime Foods & ConfectionerY LLP

Notes:

The related party relationships have been determined on the basis of the requirements of the Accounting (AS) - 18 "Related Party Disclosures"

issued by The Institute of Chartered Accountants of lndia and the same has been furnished by management which is relied upon by the Auditors

The relationships as mentioned above pertain to those related parties with whom transactions have taken place during the year, except where

control exists.

Transactions with related parties :

Name On account Amount (in Rs)

N4/s. M.A. Basash Rent 7,182,07 4

NIr. Hani Farid Salary 2,400,000

Mr. Aamer tarid Salarv 2,400,000

Prime Foods & ConfectionerY LLP lnterest Receivable 1,336,409

Prime Foods & Confectionery LLP

Loan Given ( excluding

interest credited) 78,633,497

rrime Foods & ConfectionerY LLP

Loan advanced

reoavment 111,800

Vlr. Hani Farid Loan Received 160,000

Mr. Hani Farid .oan Repaid 603,420

Mlr. Aamer Farid .oan Received 410,000

Mr. Aamer Farid oan Repaid 437,574

For Ducol Organics & Colours Pvt. Ltd.

H-)
For Ducol Organics & Colours Pvt. Ltd.

c/L

Pa rticulars As at 31.03.2021 (in Rs.)

Deferred tax liability at the beginning of the year 15,095,337

Deferred tax liabllity debited to Profit and Loss account of the year 777,462

Deferred tax liability as at 31.03.2021 15,872,799

Sr. No. Particulars Current year ( in Rs.)

(i) \et orofit/(loss) after tax available for equity share holder 18,892,452

(ii) /r'eighted average number of equity shares outstanding

rt the year end (nos) 3,000,000

(iii) 3asic and diluted earnings / (loss) per share 6.30

(iv) Nominal value of share (Rs.) 1(

,irector
--2-'?<2

Director



Balances of relatedoutsta nd r

Name Amount (in Rsl Remarks

Vr. Hani Farid 277,993 Paya ble

Vlr. Aamer Farid 36,833 Paya ble

Vr. Ali Basash 647,546 Paya ble
)rime Foods & Confectionery LLP 46,273,787 Receiva ble

\rlls. M.A. Basash 96,699 Payable

lazira Real Estate 31,000 Receiva ble

f. There is no impairment loss on fixed assets on the basis of review carried out by the management in accordance with Accounting Standard (AS) - 28

lmpairment of Assets issued by the lnstitute of chartered Accountants of tndia.

8. ouring the year, there was no employee, who was in receipt of remuneration of Rs. 5,00,000/- per month and in the aggregate not less than Rs. 60,00,000/
per annum.

h. Details of payments to Auditors for audit fees Rs.2,00,000/- (excl GST) (Previous Year:Rs. 2,00,000/- )

i. Previous year figure have been reclassified & grouped corresponding to current year.

Signatures to schedule 1 to 23

ForM/s.AP&Co.
Chartered Accountants

For and on Behalf of the Board of
M/s Ducol Organics and Colours Private Limited

Q_-_l-

.4

---'-6irectorHani Ahmed Farid

DIN :00711968M. No. 15014

Place: Mumbai

Dated: 2 0

Aamer Ahmed Farid

DIN : 00711705

Place: Mumbai
Dated: 

2 00cT 2021 0cT 2021

€t::::T .!
/ (Zainuddin G. Quettawalla)

Pa rtner
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