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CHOUDHARY CHOUDHARY & CO.  
CHARTERED ACCOUNTANTS  
 
 

Head Office: 338, 3rd Floor, V Spaces, V- Mall, Thakur Complex, Kandivali East, Mumbai – 400101  

Telephone 91-9594189162, 9137585799, 9137585764;Email :firmccco@gmail.com Website: www.ccco.co.in 

 

CERTIFICATE 

 

To, 

Manager - Listing Compliance 

National Stock Exchange of India Limited 

‘Exchange Plaza’. C-1, Block G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai - 400 051 

 

This is to certify that we, the statutory auditors of Ducol Organics and Colours Limited, have 

verified the records and documents provided to us by the management pertaining to the utilization 

of funds raised through the preferential allotment of equity shares completed on 22 January, 2025. 

As per the information and explanations provided and to the best of our knowledge and belief, the 

funds raised amounting to Rs. Rs.22,09,98,708/-  have been utilized by the company towards the 

acquisition of Bitumag Industries Private Limited, in accordance with the objectives stated in the 

resolution passed for the preferential allotment. 

We have relied upon the books of accounts, bank statements, board resolutions, and related 

acquisition agreements/documents made available to us for verification of such utilization. 

This certificate is being issued at the request of the company for the purpose of submission to the 

National Stock Exchange of India Limited in compliance with the requirements of Securities and 

Exchange Board of India (SEBI) regulations regarding preferential allotments. 

 

 

For Choudhary Choudhary & Co 

Chartered Accountants 

FRN 002910C 

 

 

 

 

CA Alok Mishra  

Membership No:  124184 

UDIN : 25124184BMIAEA6399  

Date: 22/05/2025 
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